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Not Accepted Approval Request  mig fon(To) ”', Notification Process Alert

‘Owner/Section{From-To)
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Request Ex. Customs Clearance - This Month 1 2

:‘_‘f;]‘f',: R No. of Blockchain Committed

e Trading status Hews.

Section Trading Nan o 5 4 [ 0O0ZTHEM5Y
RIFLL¥aZ9 b Trading Name{ 7 0 —8)

AFEPLVAZYE Trading Name{7 0~ 81 e AN

ASESLYAZY b Trading Name( 701~}
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[AE S RS 8 Trading Name{ 20 —2)

AS5EULYAZYR Trading Name{ 700 =) £ CABBEY U— DB 51

o Alert e Process List

ading Sl s ading Name o Y
Name (FLow Name)
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Done SHBLHEE v

Dashboard > Tradinglist > YY#ZZ&B@IF215EME|

Trading/ FLow - Contract
Invoice No Contract No < Seller Buyer Main Goods Total Quantity Total Amount B/L Date(ETD) Name of Vessel
Flow ID Name Date

T12345-001 214FHE|  INV12345 CNT12345 Jun.16,2021 X4t X4t NZFILY 1,000.0004 t uUsD87,000  Jun.16,2021 Jun.16,2021 NYK VEGA

Process No From To Updater Update Date Status

Contract of Sales T12345-001 MHBLE... MAETE... & .. Jun.16,2021 [@ Awaiting Approval(From)

Contract of Sales T12345-001 MAEAE... MAREAE... F... Jun.16,2021 C: Awaiting Confirmation(To)

Request Ex. Customs Clearance T12345-001 MAHEAE... MARAE... Jun.16,2021 C: Awaiting Confirmation(To)

Bill of Lading Storage T12345-001 MitHAfL... MAALE... Jun.16,2021 Not Started

Send Document T12345-001 M ETE... M#BETE... Jun.16,2021 C: Awaiting Confirmation(To)

Request Imp. Customs Clearance T12345-001 M#AIL... K4.. Jun.16,2021 v Done

T12345-001 21%FHE|  INV12345 CNT12345 Jun.16,2021 Xt 700.0004 t USD145,000 Jun.16,2021 Jun.16,2021 NYK VEGA
Process No From Updater Update Date Status

A ) Request Ex. Customs Clearance T12345-001 M ATL... ﬁ K. Jun.16,2021 [“‘orAwaiting Approval(From)

T12345-001 214 HY5|  INV12345 CNT12345 May.8,2021 Xt 400.0004 t USD140,000  Jun.16,2021 Jun.16,2021 NYK VEGA

API'-.
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Home . Texts and Status . Electronic Commerce - UNCITRAL Model Law on Electronic Transferable Records (2017)

UNCITRAL Model Law on Electronic Transferable Records (2017)

Date of adoption: 13 July 2017

Additional Resources

Purpose

The Model Law on Electronic Transferable Records (MLETR) aims to enable the legal use of electronic Text - Explanatory note
transferable records both domestically and across borders. The MLETR applies to electronic transferable records Statiis

that are functionally equivalent to transferable documents or instruments. Transferable documents or instruments The ICC Digital Standards Initiative

are paper-based documents or instruments that entitle the holder to claim the performance of the obligation
indicated therein and that allow the transfer of the claim to that performance by transferring possession of the
document or instrument. Transferable documents or instruments typically include bills of lading, bills of exchange,
promissory notes and warehouse receipts.
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The Regulatory Environment is Changing

UNIFORM RULES
FOR DIGITAL TRADE
TRANSACTIONS

(URDTT)

SEPTEMBER 2021

Seplomber 2021 | URDTT Launch | side 7of20 | (CC s

TradeWaltz

© 2021 TradeWaltz Inc.




HREDRDBIHIC, BRIV -V - BT BE

@ EF NS T —YORARRERDIRVICEIT S, EIRNR LB -V EREIE

= ICEERRE L&A T 25)USEE(LA 227 FJ (ICC DSI)NUNEZR/ERZL.
b —ROIVYBZEOHEERZL TCOWEBEIL—JL(URDTT) W 108 1HICFERENLIZ8H.
N&EESFUDOD, APFEDEFEZESH TVE, HFRRITZHEIE TN,

: Further Insig hts into URDTT process Digital Trade Transaction — evidences the underlying sale

and purchase of goods or services and the incurring of a
Payment Obligation

Process:
+  Completion of 6 drafts with over 1,500 comments received from ICC National Committees, each responded to individually
+  Voting concluded on 29 June 2021 for the adoption of the URDTT Version 1.0

«  The use of version numbers allows for a more focused and shorter revision of the rules as and when technological advances are
made or where market trends develop or expand from time to time

+  Rules come into effect from 1 October 2021

Extends into the corporate space and the growing
community of non-bank providers of financial services

Scope:

»  Regarding any links with the ICC eRules (eUCP & eURC), the scope of the ICC eRules is entirely different. The eRules are
supplements to UCP and URC, designed to accommodate the presentation of electronic documents under documentary credits
and collection instructions. The eRules will continue to exist in their own right alongside URDTT

*  As such, at this stage, there are diverse reasons for the continuing existence for each individual set of rules. In addition, the
URDTT do not supplement existing rules that allow for paper — the rules are digital only. This will be monitored as the trade
environment evolves

Commercialisation: All data submitted in the form of an electronic record

+ At the inception of the drafting process, the Drafting Group was given a sfrict mandate to develop a high-level framework outlining
obligations, rules and standards for the digitalisation of trade transactions. This was, and is, the purpose of the rules

+  This work will now be supplemented by the Commercialisation sub-stream which was established earlier this year with cross-
industry representation from all key trade regions. The Commercialisation Group is examining both the ICC eRules and the
URDTT and is developing a framework to evaluate the challenges and ideas to drive commercialisation /adoption forward

URDTT SCOPE

+  The final resulting thematic items will be consolidated post the various rounds of inputs and validation with other industry players
including ICC National Committees. This will result in a comprehensive plan /recommendations later in 2021

Financial Services Provider Payment Undertaking
(‘confirmation')

September 2021 | URDTT Launch | side st 20 |(CC s
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